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$3,000,000
The Columbus Railway Power& Light Co

CoSumbus, Ohio)
iWee-Year B% Sinking Fund Mortgage Bonds

Dated Jur.el, 1921. Due Jime h l924<
Interest payable June land December i. Callable at 102 and interest until three monthsirom the matunty date aml thereafter at loo^ and interest on 30 days'notice. Coupon bonds of $1,000 and $5(10 denominations.Harris Trust and Savings Bank,- Chicago. Trustec.

Issuancc authorized by tJie Public Utilities Commission of Ohio.
A SINKING FUND of $30,000 per month, to be used for retiringBonds of this issue at or below the call price and calculated to r«-
tire about $1,700,000 bymaturity, becomes operath/e July 1,1921.

The foliowinjr information is fumished us by .Mr. Charles L Kurtz, the President atthe company:
The Columbus Railway Power & Light Company does practically the entirecentral station electric light and power business in Columbus. Ohio, and
vicmity, serving a population estimated at over 280,000. It also does the entirestreet railway business in Columbus.
These Three-Year 8f0 bonds will be secured, in the opinion of counsel by ageneral mortgage on the entire property of the Company and will be addition-ally secured by the pledge of $4,000,000 of its First Refunding and Extension5s, due 1940, which in turn cover as a direct first mortgage, in the opinion ofcounsei, the entire electric light and power system proper.

Earnings
Years ended Aprii 30 1921 1920

'

Groas Earnings. $7,171,605 $3.41*8.978
Operating Expense*, including Maintenance

and Taxes. 4,863,241 1 193
Net Earnings. $2,288,304 ,...,785

Annual Interest Charges on Funded Debt,
including present issue. 781 330
Balance. $1,507,034

Net Earnings Nearly Three Times Tota! Annual Interest Charge*

Net earnings from the electric light anM power business alone, for the year endedApril 30, 1921, amounted to over two and three-fifths times the annual interestcharges on all First Refunding and Extension bonds outstanding with the oublicand the present issue of Three-Year 8% Bonds.

2.wf?**£ fi?ered f°r d,cli;'er-v wh«n» ^ and »' >Ssued and received by uS andTh.Vr vthVPP/°V^ ,°J coun.?el,as to ]e«al dctai^- I* " anticipated thatthe defimtiye bonds will be available for delivery on or about June 15, 1931.

We recommend These Bonds for Investment

Price 98 and Interest, Yielding over 8.75%
Complete circular upon request.

Harris, Forbes & Co Elston & Co
NewYork Chicago

Miscellaiieous Markets
Pablie

Bld
Ad P & L 9
do pf... 70

Ara L & T 80
do pf. .. 80

A « 4 E.102
do pf. . . 38

Am P & L 57
do pf... 68

Ara p utl 6
do pf... IS

Ara W W.. 4%
'lo lst' pf 49
do par pf 9

Ca* PRfcE 26
Cnt St El. 4
do pf... 4a

Citiea Svc.233
do pf. . . 64
do B Bli. 26
(¦o7s ar B117
¦!o 7a dsC 88
do7sda D 84
do pf B. 6

Col Pwr.. 7%
do pf... 75

C P R A L 10

A G A E 6s.7G
V P A L 6s.68
-Vppln P os..'J3
Col P 5a.71
i-1 Paso 6s. .75

Utility Securities
Aak
12
75
34
84

103
33
410
71
10
21
5%

Cl
11
39
7

60
227
64%
26%
122
90
88

Bld
C P A I. pf 29
El BA!5 pf. 83
E D E pf. 60
EGAPlat6a 98

docvn'24 84
do 8s pf B4
do 83 ,j n 92
L £ Tr. 6
do pf... 40

G & El 3.150
do pf... 64

NrthSt Pr 46
do pf... 80

Rep Ey L 6%
do pf... 18

So Cal Ed 90
do pf. ..100

S G A El. 11%
.do pf.. 34

T R L A P 1
do pf... 6

U.t L <Tc R. 25
c^o lst pf 61

Weat Potv 2S
do nw pf 70%
.Ex dlvldend.

Bonds
78 jM R P D_..76'i
70% Xr St P 6s.86%
70 ,U Et & R 5s.73
74 iTJtah See Os.88
83 IWia Ed C....S0

73
SS%
74%
90

Miscellaneons Stocks
'Am Ltd.. 14%
do pf... 40

Am Mf pf 7b
A M A F.190
Am Td pf 3%
Ara Typ F 40
A D T N J 26
Atlas P c 40
a B A Sip 80
do 2d pf 66

Horden'a . 94
Hush T pf 65
<:.Uuloid..lO»
Chl Co... 96
do pf.. . 93

.City Invt 65
Crk "W pf. R5
.Ex dlvldend.

14%,D E A W. 83
50 Draper C..182
86 'Int Sll pf. 90

220 |Eima L pf 85
3%!Nat Cakt. .

43 N Co at pf 95
42 «N JZw.12*

P A W pf 90
IPhelps E.155
Ry Bkg P 74
do pf... 78

8 C H li. 60
.Sg-Mf nw 96
StLRM&P. 36
JEtolI B" pf 94
Valvol pf. 97 V\W & B... 90
'Yale A T.24»

45
85

97
7S

316
99
68
65
90

88
136
94
91
11*

m
96

185
83
62
98
40
38

Steel and Ordnance Stocka
An: Braaa.165
Atlaa Pw.117
?Bab & W107
Carb Steel 20
do lat pf 65
do 2d pf 29

Colt A.... 38
Du Pont,.llS
.do pf.. 73

Eaat Steel
.Ex dlvldtnd.

170
122
110

76
83
42

123
75
40

10
6%l »do pf.. 25

23 Melig .... 7
68%)Natl ..'..113
82 INI Nlque.200
35 Savannah. 18

230 do pf... 48

Sugar Stocks
Car Sug-.. 26 30 Mat-Ani
Cent Susr. 4
do pf... 18

C Ajulrra. 66%
FJrdo noiY 79
Godchx .. 33
Ort Weat. 220
do pf...lOO 106 .Er'divid.nd

Chemical Stocks
Bld. /.*!:(_.

Am Cyan. 18 24 |Hook Et.
do pf... 46 49 do pf..

46
269

9
135

Ml'l.

Caaeln Co. 80
Dow Ch..
Du Pont... 8
Graselll ..130
.Ex dlvldend.

JKy Solvay 86
do pf.. . 93

Merrlmac. 70
I'Mer C pf 85
'Mulfd Co. 45

35
8

110

22
02

AsV.td.
c-
65
70
99
80
96

Standard Oil Companiea
Aajrlo-Atn. 18% 19
Atl Rf«...S2.
do pf...106

Borne-9cr.3tf0
Buck P L. 78
Cftea Mffc.186
do pf... 99

Contl OU..111
Cr«Bc P L 27
Cum P E.125
Eur P E. 89
G-SO pf nw 90
do pf o.. 90
do pf... 3g

111 Plpe E.165
Ind P I,.. 79
Jntri Ptrl. 15
2*« Jr*a* -6^4 27%8wan'A P 30-VTTro..l40 145 to.TkCr.100Nrth P L. 90 93 do pf 9 iOhlo OU...267 £72 |Vac 6u»..SM.Par 823. WVuhg oil.. 2S

Miacellancous Oil Companiea
AtJ Lobos. 19 21 Merr Oil n

<lo pf... 60. 80 [Alidw Rfu'141
28

1000
109
390
81

195
100
115
29

188
62
96
95
40

170
81
15%

Penn-M V. 24
P O & G...480
Prat P li..l8B
Solar Rfff.390
Sou P E. . 90
.Sou P Oil.903
Sw P P E. 60
.S O (Ja!.. 74%
.S O Ind.. 7J%
S O Kan..585
S O Ky...400
B O >!eb..l50
VS O N J 1 4 4
do pf.. .106

8 O N Y..319
S O Ohio.3S0
do pf.,.107

Br-Am O. 26
Coa & Co. 6
Elk Bn P. 1\
do rgts.. V

Imp Oil.. 93
J-agn l'tt.l_.

.I'ar |16.

Mt Prod.. 9%Northw O 10
Pid ft Kf C 4

Ck Pr. 11%94' /Bapul Rfj
48 V/8UAI

bO

.1.9
190

215
63
73'
71%

600
410
160
148
106%
888
896
109
45

103
98

299

8%
143
10
20

11%
4%

Trust and Surety Companies
Uld. Asked. Bid.Alllance .... 70

TArne: ican...
Am Surety.. 64
Bankers .... 297
Bona <s Mttr.206
Bklyn T Co.440
Cent Union...33.~
Columbia
Commercial
Bqultable .

Kmpire T.
Frma L i. T..'860
Fldelity ....200
Fuiton .360

.290

3 00

Ouaranty ..

Hudaoh . ...

Kinga ....,

I.av/yers T..
Law M t g

.270
.160
.680
.110
116

tSee X Y Title.

-.Lincoln Tr..
Mfra .200

68 Mercantile.. .'.">o
.'!04!Metropo!itan.2 50
214'Mtg Bond.. 75
¦!60 Jlut T W.
345 .N-at Sureiy
oOOiN Y I. &. T. .360
186 N Y Trust... 220
286 iN Y Title.
.'Peop)"K

Realty Asso
.ITitte Guar..

270 U S M & T.
280 TJ S T G. 75
ITe Untd Statos.880

Weatoheater.110
120 W & B & M.150
1221 ilncludes A T St

.103

.18 0

.HE

:-;o:

81 (
38 (
81

12J
18S

8ff<
121
2?(
10<
S j j
41(
8!

S9C

180

Toaacco^ Stocks
Hid. Af.ki:i

G W Hel.162 167
do pf... 9 2 98

J 8 Yountf 90 9 7
do pf.. 90 95

Mc A & P 94 97

|PKTT. 70
jUnlv Loaf.140
iWeym B..163

do p£... 93

Bid. Askfd.
SO

New York Bank Stocks
America ... .180 190
Atlantic ....210 220
Am ISxem. . 230 240

.165

.125

.165
50

.140
,19i

Battery
Bowery
Bway Cent.,
Bryant Pk.,
Bronx Nat.
Butch & ».,
Cent Merul..
Chase .330
Ohat &. Phe.250
ChtMaea Kx..
Chemlcal .. .485
City.320
Coal & Iron. 220
Columbia ...156
Colonlal ....350
Commerco ..21';
.Commerolal.360
Cmwlth . .215
Continental.,120
Corn Bxc
Comptta ...

East River.
First Natl..
Fifth Ave.

.300
80

900
900

Fifth Nat... 150 160

Garfleld ... .220
Guthain . .. .190
Greenw.ich.. 250
Hanover .... 785
Harrimun . .343
Imp & Trd..4?0
Industrial ..165
Irvtnjj Nat.. 18 0
Manhtt'n Co.195
Moh Sz Met.-SOO
Mtrpln .220
Mutual .510
Nat Am.150
New Nthr. .150
N Y County,
N Y X B A.
Paolfio
Par'.: .

Public .

Seaboard

.133

.425

.200

.265
.245

ii20
Beoond .450
State.210
23d Ward...200
Untd States.160
Union Rx_165
Wshe Hts. . .223
YorkvlUo ...425

f!3C
30(1
2GC

610
175
186
2 0 0

S40
630

160

435

370

25'c

Am Allnco. .270
C!ty of N Y.160
Cornwith ...300
Fld & Phoe..500
Franklin ... 75
Globe & R. .1000

Insurance Companies
286
190
325
015

86
Ort Ame
Hanover
Home . ....337
Nat T/.t>erty.l75

85(Nlaffara ....125
.IStuyVeaanf.. 50

242
185
135
76

New York City Bonds
Aak. Yieid.
89i{. 5.09
89 M,
S> 9 '-a
8 9 t/a
83'£
83 tf
83 '-j
83 M,
83%
80
80
80
80

73

6.80

5.30
.30

10
6.11
5.14
5.20
5.22
5.28
5.24
5.24
6.21
6.21
6.23
6.25
1.30
6.20
5.20
6.20

Form, Ratf. Maturlty. Bid.
Inter 4%S, 1967. 88
do 4V4s. 1965. 88
do 4U9, 1963. 88
do 4Hs, 1957. 88
do 41*3, 1966. 82
do 4Vis, 1964. 82
do 4'is, 1962. 82
do 4U«, 1960. 82
do 4'4s. 1960, op. 1920. 82
do 4s, 1959. 7gv;do 4s, 1958. 7g 1,'
do 4s, 1967. 78V;

Reg 4p, 1955-1956. 78
(io 4m. 1986. S4

Inter 3Vjs, 1854. 71
Ccupon 3>';s, 1964. 71
Keg 2'i.s, 1950-1364 in,;.. VI
do S'-js, "1940-1950 inc. 5.50
do 3H-H, 1921-1930 Inc. 6.00

Reg und t-uupoii (aerlal)
4Mj». 1921-1932 ino. fi.OO
do 414a, 1921-1931 inc. 6.00

New York State Bonds
Issued in coupon and reg>terod fo^m

not lnterchanircable. Coupon bonds recla<terablc.
Eld.

Canal Tmp 4'is. 1964. J17Hifhway imp 4Hh, 1963.. 37Canal Imp 4Vis, 10c5. >.¦;
Hlghway Imp 4 v*«. 196C.. !13
Bargn Can Ter 4*,ia. 1946. 83
Hljrhway Imp 4s. 1967. .. 87
Canal Imp 4s, 1967. 87High Iinp 4«, 19«0-'62 ino. 87do 4s, 19'58. 8 7Canal linp 4a, 1960-'62 inc 87Paliaadea 1. s Pk 43, 1961 grBarge Can T.-r 49. '42-'46 87
Federal and Joint Stock Land Bank

Bonds

Aak.
100
100

90

80

rield.
4.50
4.60
4.45
*.4S
4.45
4.51
4.51
4.54
4.56
4.54
4.64

Loan
Bid.Federal Kar

1! 38-1828..
Federal Far:): Loan V'V*-1939-1924.', SSFederal Farm Loan iKe1938-1883. 8SFederal Farm l.oan 4Us
1937-19J.2.8SJolut Stock Land Bank Vs1939-1924..".' n

Bid. As*.,. Tlelc*.
Joint Stock T.and EanV: Cs.
1938-192S-. 82 92% ".00

United St_fes Treasnry Certiticatea of
IndebtednesB

Approx.
Bld. AaU. Yie'.d.

loo looJi, 4.:::.
100 100?« 4.27
100 lOOvv 4.86
100-V 100-\ 5.60
ioo *!oo;-. c.m
100% 100':; 6.05
100 100JS 5.18

. 100-S, ;oo,r, D.18

.109,tj 1001S 6.2-.-
I'eb. 16, 1922, 6%a.100' lOOi1, 6..1
.March 15, 1922, 5%»...100% mo'i G.26

.Aeeeptabl* in payment of taies Jua o»
ua'.e of maturity.

Short Term Securities
Securlty, Rute, Due. Bid. As-'-. ri»!A

Alum Co of Am 7a, 1923 PS% 9C% 7.85
Amer Cot Oil 6b, 1924.. 89 89% 9.50
Ainer Tel A Tel Cs, 1922 96% 96% 8 "5
do 6s, 1924. <'.-,.; 96% 7.70

Amer Thread 6«, 1928... 95 96 6.45
Amer Tobacco 7s, 1921.. 99% 100% 6.40
do 7m, 1922 . 99% 99% 7.05
do 7s, 1925 . 99% 99% 7.10'

Anuconda Copper 6s, 1929 87% 87% 8.16
do 7s, 1929.,. 92% 93% 8.25

Aucr-Am Oil Ltd 7%8, '25 99% 99% 7.35
Bell Tel of Canada 7a, '25 93% 95 7.95
Bethlehem Steel 7s, 1922 98% 98% 7.90
do 7s, 1923. 95% 96% 8.05

Canadian Pac Ry Cs, 1924 94% 95% 7 $',
Cen Areentine Ry 6s, 1927 81 82 'j'.ii,C R I & Pao Ry 6s. 1922. 96 ;;. 97'.', g 60
Con Gas of N T 6s, '21.100

"

100% 7.50
Cop Exp Assn Inc 8s, '22.100 100% 7.50
do 83, 1922. 99"i 99% 9.00do 8s, l:>24. 99% 99% 8 0'"
do 8s, 1935. 99% 99% 8.05Cudahy Packintf 7s, 3 9 L':». 99% 99% 7 ¦>,-,Fod 8U8 Refinlnij 6s, '24 95% 96% 7 40B F Goodrich con 7s, 1925 R9% 90% 10 0f>G'ilf Oil ti:,. 1923. 05% 96% 75GHocktrrg Vall On, 1924.... 90 % 92 .> -jjHumble Oil & R 7a, 1923 95"-'. 96 9 45ltiterboro R T conv 7s, '21 71 72Itansaa City Term 6_, '33 94 »6% 8 50I Laa O E lst A ref 7s, '29 9 0 91 85 5Lljt & Myera Tob 6s, 1921 99 99% 7*55Philadelphia. Co 0s, 1922. 98% 99% S*7flProcter & Gam 7s, 1922.. 99% 100 t'oO

Pub 5?erv N J conv 7s, '22 92% 9,8%_V. J Reynolds Tob Cs, 1922 98% 98*.' 7 50
_e«rs Roebuolc 7s, 1921.. 89% "9 .'. "sodo 7s, .1922. 96% 96% 9 50L.do 7a, 1923.;. 9tj gJS -'"?
Slr.clatr Oil 7%s. 1925. 82% 9*><_Solvay & Co 8s, 1927_ 98

" 0
8.16Southern Ry 8h, 1922..!!! 94% i.4-V 1*80lt PXI^rW Tel UkJ»2hi 96 "* 7.90

o ... -
-DeDKuar 6%s, *33 94*4 95% «'60Swlft 6s, 1921. 99% 99% ,85do ,s. 192.-.. l|:ti n4

'"
g KftThe Toxas Co 7s, 1923.. ! 98« 98% 77SUtah Seourltlea 6a, 1922. 8? &»% 14»»Vicst Eleo con 7a, 1925.. 98% 96% 7.40

Long Term Secorities
Armour 4: Co con 7a, 1920 93*i 94% 7 pqAtJantio Refln 6%o, 1931 99% 99% 8*60,*** fi "i.!? 201 tr "^s* mti 97*4 98' 6'70Qull Oil 7k, 1932. 95*4 ?ii. 7 43Kennecott Copjt.^ 1930.. 91 % 92 s!so

7.00
J-enneeott Cop 7s, 1 !j 0 91 Vi y<
C YT,C,e,nt cA tr 7e> li>'-i(> 93% 100NW Bell T lst mt* 7s, '41 98 98%Penn R R 7s, 1930.101% 101%do col tr C%.s, 1926_ 94% BS2Stand Oil (Cal) 7s, 1321 101UStand Oil N Y :.<,, 1926-31.101U S Rubber 7%s, 1930.. 98%1 acuum oil 7s, 1936. 99.4West Eleo A Mfe 7s. 1921 99

7.00
6.75

100 7.00
09% 7.26

-1-...-.

Diyidenda
E\tru

United Siatea Trust Company _in ctraH«i!dtew»,of 10,wr °cnt a Bhare ln a'ddi-tlon to the reg-uUr tjemi-annual dlvldend of
j.« Per .cent a share has been declared.jboth pay_b;e July 1 tu stockholders olreoova June 18.

Itraular Dcvlarutlons
Stook-

. _ Pay- holdera
Am c.. ..! "atj. Period. able. of Rec.Am E eel .dnea .75 Q July 15 July 1
Beech Ck R Co .50 cj Jm- 1 Juno jj[llucyrus Co. pM%% y July 1 June 20
EU-.; st By Co$:<.00 Q July 7 ju_e 18
.,
"° P«. 3.00 O July ] June l*'Bq&lt 11 O E pf 3% B-A Juno 15 Jun* 8I4n^°^ Mlp;f;^ 9 JuI" > June 18

v v i' ^r^1. Pl'.1'4 o Q June 30 Juncl8,T &. H Ca..12.60 S-A Julv 1 June 16w^SuS ..¦..".',. -'"0 S-A. July 1 June 13
Pitts. MeK A T.%% S-A Julv j JunelDSymin»ton.rn r6tj _ juiy 16 j_Se 16^lr tt*Vr;l^ Q l» »2SV«r- ». i«ipM%% Q July 1 June 15York Ry3 pf.-....-«8fj q .Tu!y ;,, ju,y 20|

Cotton Couditioii
Report DiHcouiiled;

Prices Are Lower
Government Ksi.iemto of 66

P. C. Normal t'or Oop
<>u May 25 Fails to
Stimulate Auv Buying

The flrst government crop report of
thn season failed to stimulate bils'inosfi
in the cotLon market yesterday and
flu.ctuationa were coinparatlvely nar-
i'ow. The condition report of (io, com¬
pared with the low record of' 62.4 last
year and 76.7 two years ago. was just
u Bhade abow tho average t privateflgurea recently published. It was fol¬
lowed by a flurry of liquidation, but
the condition waa too low lo eneouragofresh selling, and after m break of
about 20 potnt.i from Wodnesdfty'flelosiug prices the market turnod stead-
icr on covering, October delivorlea,which had sold off from 18.'19 to 13.30,
cloijed at 18.48, with general market
closing quiet at a not decline of 1 to
10 points.
There was abnost as much comment

upon the government'B reviscd flgurea
on acreage planted last year and last
year'a yield an acre as on the condi¬
tion flgures. The fiii3l oatimnte plnced
last year's area planted at 37.048,000,
im increase of about 1,500.000,000 acres
compared with the preliminary flgureaisaued last summer. This upwardrevieion encouraged predictions that
thia year'a preliminary estimate due
at tho beginning of July was likely
to be similarly revised, whiie last
year's yield of 178.4 pounds to
the acre compared with 170.8. the
average for the previous ten seasons,
was pointed to as indicating that a
good growing seaaon this year mightpull up the poor atart to at least an
average oulturn. Such comment gavethe talk around the ring rather :i bear-
ish average, but offeringa were re-
stricted and trading was generally
quiet.
The market showed an easier ten-

dency before-the government report
waa iasued, not so much because of
the news aa owing to a belief (.bat low
condition figures had been discounted.
Southern apot markets as ofllcially

reported were unchanged to 25 points
lower, the Southweatern marketa being
generally unchanged, with a fair vol-
ume of business. I^pot cotton, it
seems, is being freely sold in tbe
Houston market at 11.80, compared
with 12.67, the price of July here. and
Montgomery reported sales of 59 balea
on the basis of 10.75 for middling.
The local market 1'or spot cotton was

quiet and 5 points lower at 12.85 for
middling. No sales wera reported.
Tha range of prices:

Wednesday'a
Opsn. High, i.o ..-,-. Clone. clos".

June... 12.42® 12.47
July... 12.68 12.74 12.35 12.67*812.09 12.74
AUg- --12.97©-18.04
Kept.... ~. -"-¦" '. 13.2a'®. -13.27
Oot.... 13.47 12.49 18.30 13.43 ® 13.44 13.50'
Nov. .. 18.024) 13.70
Dec_ 12.87 13.90 13.75 13.84lfrl3.86 13.91
Jan.... 18198 13.98 13.82 l.",.:i2ffe-12.99
Feb, 14.06® 14.15
Maroh. 14.29 14.29 14.10 14.20ff?> . 14.20
April.. ..-. 14.3f.fff-
May.... .14 55 14.55 14.55 14.."0f/?
Southern Spot Market*.Xorfolt: quiet,

12 potr.ts lower at 11.50c; E-ales, 202 balea.
Augusta steady, unchanged at 11.26c; sates,
77 balc.--. Memphla steady, unchanged at
11.33c; miles, 2,000 b:<le". £t. Louia quiet.
unchanged at 11.75c; aales, nil. Ilouston
steady, unchanged at M.SOc; nnlc-.'. 0,513
balea. Little Rock quiet, unchanged at
ll.SOc; salca, 7.862 batea. Dallas atead?.
uvichariged at 11c; ralc.q, nil. Moritgomery
iirrn, unchanged at 1 0.7~¦¦; suii-s, 59 bnl^a.
l'*ort Worth quiet, unchanged at 10.93c;
Half:', 941 balea. Galveston ateady, un¬
changed tft 12c: Balea, 1.000 bnle*. :,>w
Orleana quiet. unchanged at 11.7G; sales.
193 bale*. \:ob!!e quiet, 25 polnta lower
ot 10.75c: aalea, 25 b;;h-:-. Savannah steady,
13 points lower at 11,50c: a;iles, 14:; balea.

(ottou Stutlatie"!
STester- "

..- :. ial
day. we .:.. yen ¦:.

Port roceipts_ 1?.4:8 16,020 17.922
Bxporta . '.'4,713 7,4:'o "7.619
Bxporta, season. 4,571.188 4,444.480 3,982,393
Xew Yorl; r.tocks 14n.r.88 137,020 41.653
Port stoQlcs.1.C10.0C2 1,593,2.17 1,020,913
Irrterlor receipts. 13,059 13,012 S.776

do shipmenta. 18,f»'i3 16,976 10.00S
X. V. arrlvals... 195

Llvernool cables.Spot cotton dull at 12
poihta decllr:?; middling, 7.4Id. Sales 2,000
balea, American 1.000 uule!-. Importa
none. Futurea opcr.ed quiet at 8 to 6
points d»cl!:ie. <"lo«ed <;u!et at a not de¬
cline of 7 to 9 points. July 8.10J; October,
8.49c: December, S.tiild; January 8.71d;March, 8.80d. Maivcheste: Yarna quiet
and Urm; cloths dull.

'»(i<>iiise<-d OH
r'inal prices v.*ero 3 to 15 ro:nts net

higher.
The range of prices:

Wednesday'aOper.. High. T^ow. Ilose. clo.se.

June.... 7.50 7.50 7.50 7.56@8.00 7.40July.... 7.30 7.D3 7.50 7.01®7.64 7.47
Auguat.. 7.65 7.70 7.80 7.70@7.80 7.60
riept.... 7.80 7.86 7.75 7.84Cro7.8ri 7.79October. 7.85 7.90 7.82 7.88®7.9o 7.88
^'.¦".'. 7.88®7.93 7.85
Dec. - 7.96®8.05 7.90Jlln. - .. 8.00@S.04 7.91

Sugar and Coffee
Itaw Sugar luturefi.The range of prloes:

Vl'edneaday'sOpening lllgh Low Close closeJune- ..- 2.91 ®2.95 3.18July- 3.15 3.15 2.98 2.96@2.88 2.21Aug. 2.0ri 3.06 3.06 2.97®2 98 3 2"Sept,.., 3.17 3.18 3.00 3.00^3.0-' 3^24u^'-. "... 2.93@2.95 3.14

What Things Cost
Quotatiotis are cash priaes in primary markets.

Vravioua 1920 ranjt.
Com.r.vdity and nnit. Ye»f»"d»-. day. Hlgh. Low.

lOODB.
Whfiat (No. 2 hard) > » $1.gj $1.82/a $2.60 $1.79
Coi-n (.Vo. 8 yellow) bu. 9y7n .88 2.31 4 .VA\
OatH (So. 2 whit!?) bu. ,8_J/n .B2'/a 1-50 .60
Hour (Minn. pal.) hbi. 9.00® 9..0 9.00® 9.oO 18.25 9.00
H*rf (faniUy) bb). 1? 00® 19.00 1/.0Q®1900 ca.ou 20.00
I'oik (ntasa) bb!. 24.00®24.50 24.00®24.60 47.00 29.50
Sutrur (granuletad) lb.083®.0635 .063®.06e .2Z.08
4 offer (No. 7 Rio) lb. .06 ;0~16 .06?4 .10% Mty
Butter (creamery, flrnt) l'j.264JJ.281 j ._6@.28('a .77 .011
l'ftts (Jfreahi 1al) dor..27®._8: 3 _57{/a®«28!/o .80.42'

rBXTlL,£8.
Cotton (I'liddline upland) lb.. .1280 .'290 .43'4 ,14'
frinf rlo'hx (381 _.84x631. .013'% ,r6*-% .26 ,071:
_llk, raw (No. 1 8!n.> lb. B.80 6.80 17.45 8.00
Wool (Itne Montana scoured) lb. .9o.90 2.C0,80

Mi.TAL.8-.
Iron t2x Philadelphia) (on. 26.75 26.70 53.31 33.00
Steel bille45 < IMttiburfli) ten... ;;..0O 39.C0 65.00 4.3.00
l.ead (spoti lb. .05 ,049 .091 y .04' :
Copper (upot) 1U., .129* .126a .19-- .121'
Tin (atraiU) lb. .31! a .81'/a .65'i .32"

RUBBKK AND HIDES.
Rtl-ber (ribbed-tmoked «hcera> lb. .'A.14 .54' j .151 \Hide.i (calfakina, city) 9to12lbs. 2.70® 2,75 2.70® 2.75 10.50

'

2.10
*

1
Cotton Crop Placed al

66 P. C. of ISormid
WASHINGTON, June 3..The con¬

dition of the cotton crop on May
25 was 66 per cent of nonnai,
the Department of Agriculiure an-.

nounced to-day. Th;it compares with
G2.4 per cent a year ago, 75.6 two
years ago, 8-.3 three years ago and
76.7 the average of the last tev

yearr, on May 125.
No forecast of production or acre¬

age was announced.
Revised figures nnnounced to-day

show the area under cultivation at
the end o" June last year wa3 37,-
043,000 acres, while the area picked
was 3o,S7S,000 acres, yielding 178.4
pounds an acre.

i_L_i
Kov .. 2.85ffl)2.87 2.04
r>">".. 2.91 2.91 2.73 2.7202.78 2.94
.Tan. . ..2.6502.88 2.88

tlrftnetl Filtnres.The range nt nrle<=e:
Wedneaday's

Openinr IT;'-'i T.rivr rin»e clo»n
.Tulv...." 6.45 0.45 0.40 6,30(K>6.40 6.75

Ang.- 6.25(^16.30 6.65
Biapt.... 0.50 6.50 11.35 fi.25®C.?0 6.65
Oct. G!20®6.25 6.60

G'offee Fulureu.The range of prices:
Wednesday's

Openlng High t.ow Clloae clo«o
,Tu".-. .. R.2906.81 6.15
Jnl'.¦. 6 34 0.50 C.34 C.44®6.45 6.29
Aug. 6.62®6.84 6.47
ISept.... 6.70 6.85 0.70 6.8tfr)6.82 6.64
O'-t. 6.96 »i 6.98 6.7'.'
Nov. 7.1 0-3)7.12 6.93
Dec... 7.16 7.29 7.15 7.24®7.23 7.08

Jw.n.7.34 S7.26 7.18
Feb. 7.44®7.46 7,28

illat. 7.43 7.61 7.43 7.64®7.5C 7.38
Apr. 7.64tfi>7.«6 7.49
May..06 7.75 7.05 7.7307.77 7.62

Butter, Cheese and Eggs
Bntter.fteeelpta were 23.373 packages.

Creamery, higher than extraa, lb., 29% ®
80c; extraa, 92 score. 29c; flrat's, 28®28%c;
seconds, 23®25Vjc; lower gradea, 20® 22c;
unaalted, r.lifflier than extraa, 21 ®3t .«<:;
ext-uH, 30®20!»ic; flrats, 26M>02916c: eec-
<"i"i(lp. 24025c; state dairy tuba. finest,
27%®28%c; food to prime, 23®26V£c;
common to fair, I9@24c; ladles. cvvrent
make, iir8ta, 22®22\ic: seconds, 17>s®lSc;
lower gradea, 16® 17c; packlng atock,
current rr-nk'e, '<h. 3, 18c; Xo. 2, 17c; lower
pri,.1.-*. 13018c.
(heeae.Rccelpta weve 2,411 boxes. State,

whole !::;'.'.. shovt held, 15017c; fres'i
Bneolals, ' '-,-. 016 Vjc; average run, 1 4 ®
15c; lower gradea, .' o(it 13 ",;c; twina, freah
areclala, 15@16c; average run. 14015c;
W! sonsin, aingfe Oa'.sles, fresh, 16% 0
Kfije: double Daisiea, freah, 16ci Toung
Ampvleas, freih, *.0 "i © 17c skims, fresh,
BTiecIala, 10*i®llc; prime io cholce, S®
I0c.

I'.^ti-i Receiuts were 10,204 cases, Fresh
gatherpd, extraa, do'.ien. 30c; atorage
paeked, ertra flrats, 28 '(, @29M>c; firsts, 27
®28>,.'ic; fycah gathei'ed, extra firata, 27Mi
®28M>c; frrsta, ?5®27c; seconds, 23025c;
trai'i eg^rj. 22024c; dlrties, regular
packed, Xo. 1, 22%®28c; Xo. 2, 20®22c
checks, fair to cholce, dry, 20Vj®21e;
i*u*., Pennsylvanla nnd nearby Weatern,
hennery whttea, e.-^-ras. 37038c; o\tra
firets, 34©36e; firsts, 31@S3c; gathered
whitea, firsta to c:ctra '.irsta. 31035c; under
grades, 27030c; Paclllc Coaat, white, ?r-
tras, :;7-'<;>38c; extra firsts, 34036c; f.r.sts,
31®3"c; other Western and Southern,
gathered whitea, 27®3;lc: state, Pennsyl¬
vanla and nearby Western hennery browns,
r::tru. 32®34c; gathered brown and mixed
colors, graded extras, 30c; firsts to extra
firsts, 26®20c.

Llvestock, Meats, Provisiona
Yesterday. Tear i^go.

T,iv" beef, fair to
prime, 100 lb". $8.50® 9.50 $12.25013.75

D r e a a e d buef,
aldes. lb.12® ,17»3 .140 .20

Llve veals, cu::.-
mon to prime,
100 Ibs. 9.00013.00 14.50a 17.50

1) r t s a « J veui,
city, lb.13© .22 .18© .37

L'.ve ewea, 100 lba. 3.00® 5.00 6.09® 9.00
Dresaed tnutton,

city, lb.07® .14 .140 .20
Live lamba; fair

to prime. 100
y.i*"'.'¦'¦¦¦ 14.00014.73 16.00® 12.30Dreased a m b s,

City, U>.27® .22 .32® .27Hoga. 100 lba... 8.30® 9.00 15.00(gl0.0oU r e a 8 e d hoga,
bacon, Ih.13U©-13?i .20-4® 21Poik bbl . 24.00024.50 -U.00®42.00Mess beef, bbl. .. lO.OOQlS.OO 16.60@18.00i^ard, :,i 1 d d ! o
WesL, 100 Ibs. 9.50© 9.00 20.75020.86

Julv Wheat Again
Gaiiis After Early
Easier Price Tone

Iiiaetivity Followed by De-
cline in Offerings and
(Jpturn in Values; Com
Still in Good Oemand

CHICAGO, June 2.- Big expovt busi-
netss and bullish crop estimates lifted
the wheat market to-day to a new high
price record for the rteuKon. Ciosing
quotations tvere nervoiis at 3% to 8%c
not advanee, with July $1.40'. t<- $1.40?*.
Com gained Va, to M*c, oah* lost V* to
Vic and provisions finished unchanged
to _0c higher.

Beaboara Interests were heavy buyer
in tli

Provisiona rair.od irith wheat and eorn,after belr.g depresserl earller by annouuee-
ment of a hugo tncreaae of the utook of
lard here.

OK.UN PKK'RS
W luat

Yesterday's Previoua STear
V,.'.:. cjost eloae. ago.

"¦ hard.$1,85 51.S.'*.. _

Tho rangfl at Chicago:
"Wedneaday'aOpen High Low Cloae closeJuly .1.88 1.41 >.*. 1.3S 1.40«i 1.37

. "L'orn
Yesterdaj

New York: clo";-.
No. t! ..tllov,-. .$0.87 i
July .07
beptemb.r.tis 'i

Oiu
Yesterda;

N*.v V..::.' cloae.
No. white. .$0.51

Chicago:
."ub* .t-: *_¦.. 03jiS< Ptember.¦'.¦., 43** ¦.-.. It

K;.e
Vesterday's Previoua V -ar

..
'' !W .'¦'..: cloae. close. ago.No. 2 Western.. $1.75 « $1.73 $2.46%

ricin and MeaJ
Yesterda> a Previous rear

cloao. cloae. agoSps Ut.$ft.00@0.50 $S.75@9.25 $14.30©15.50Gornm'l 1.86@1.95 1.85@l/'5 (,_7 \'a tg 4.20Rye... j.jO '2' 9.50 O.OOftj'f.50 ll.i 5Era:i '.',".00 ^ v. 0 ,',.,'.,

Financial Items
Walter R. Price has been adtnltted togenerai ps.rtnerah.lp ln the New Sork fcjto .';l__cnangre firm of Tefft & Co.
The Columbia Trust Companv lg pio-|paved to exchange deflnitlve ten-year con-vertlble sinklng fund S per cent coupongold bonds of the Cerro de Paseo CopperCorporation fov temporary certiflcajes.The living National Bank haa been a--.-polnted depositary regfstrar o<- an lasue o"

0 p<;r cent collateral obliffations of the VanDyck e-state.
Harold AV. Piorce has retired from part-nerahip hi tuo tlrni of Tucker VvhunvA. Co. """"""J

Ilerman ICrech, formcrly manager of theforelgn department of the Chase NationalBank, has been admitted as a special part-ner tn tne tlrm of Orr, Carver & Van Dyne.
Cecll RobsI & Co. have- opened offices at.1 Broadway for the transaction of a gen¬eral lnveatment aecurlty busln^".
-.-

Stocks Ex Dividend
Uate Company _>er centJune 4.Mackay Compuulos .. . ltkiJune 4. do pf . . '.1June 4.Mergehthaler Llnotype Co._'iJune 7.Kallway Steel Sprlng Co.. pf. 1 4June 4.Ur.dervood Type Co.... .>'.¦,June 4. do pf .

'

1 «iJune t!.Union Bag & Paper Corp '.. -

Markets in Other Cities
| Baltimore

Sales. Open. High. Lo\*. Lat.'t.
376 Benesch . .8 28 ns 28
400 Celeatlne 55 55 55 55
25 Com Credlt B. 23 2'! 23 25
00 do com . 45 4" 45 45
5 Con Coal. 80% 86% 86% 86%46 Con Power.... S5 85 35 35

lOOCoHden pf. ;:"i 3% :>, ~'a 3**i
00 Davlson Chem, 24 ;:4 :*4 "4
4 0 Mr-rch Bank.. 19 13 1!) 19
10 Mercan Trust..207 207 207 207
25 Mt Vernoh.... 1-' 12 12 l"
4 t7 S Fldellty. .120":i 120% 180% 120%25 Pa Water Po.. 30 80 80 86

50 United Ry. 9% 9% 9% 9%
10. do pf. 10 10 10 10

Bonds
$1000 Con Pow 5s... 97% 97*, 97% 97%
1000 do 7%s. 96% 96% 66% 96%
2000 Lex Ky 5s. 73 76 76 75
2000 Cosden 0s. 94% 94% 94% 94%

Boston
Mining

6 Ahmeek . 53 62 5 2 52
20 Alaaka . 50 50 60 60
30 Anuconda, ... 30% 39% 29% 39%
2 Barnadall B.. 24 34 24 24
6 Cal ArH. 49% 49% 49% 49%
18 Cal A Hecio.,251% 251% 250% 250%
25 Copper Range 24% 24% 24% 34%
6 Davis Daly... 6% 6% 6% 0%

IjO Uaat Butte . . 9% 9% B 9
95 Franklln . 2% 2% 2% 2%
100 Hancock _ 3% "% 3% 3%
25 Indiana . 50 r,o 50 60
40 Island Creek pf 79 79 79 79
50 Kerr Lake ..3' 3 3 3
105 Lake Copper. 3% 3% 2% .'%
100 Mass Co:i .... 3% 2% 2% 2%
100 Mayflotver O C 4% 1 >, 4% 4%
35 Michlgan .... 2 2 2 2
47 Mohawk '. 52 52 51% 53
50 New Cornelia. 15% 15% is% 351;100 North Butte.. 10% 10% 10% 10%25 Old Dorninion 21 21 21 21
»6 Shannon . 90 10 ;>o 90

200 Bouth Utah... 30 10 10 10
10 St Marya. 28 38 28 ss

1900 Tuolumna .... 00 64 co 6;:
8* U S Smelt pf.-. 41% 41% 41 41
50 Utah Apex.... 2% 2% 2% 2%30 Vlctorla . 1% 1% 1% 1%

Railroad*
3fi Boston Alb. .12.% 122% 121% 122%20 Boaton Klev.. t>5% 65% 65 65
,jj -~a.° PM. 83% 83 ><, 83 83
!0 Maine Cent,. 49 49 49 49145 N Y N l. & II 19% 19% 19 'l9
30 Vemi & Mase 70 71 70 7015 Rutland pfd.. 19% 10 Vj 19.% 19%10 V.est Mnd- 41% 41 Va 41% 41%2 do pfd. 53 5a B3 oa

Ml*< elliineoua
35 A:: Agr pfd. 74 74 74 749s Amoakeag ... 88% 90 89% 80,00 Ain Puu 3% 3U IU

100 do pfd .... U 13* lg j\51 Arn .Sutrur- 83% 82% 80 80S1 do pfd. B6 96 95 Bu?« ^m '['^¦¦¦¦¦¦1<>*Vj 104% 104% 104%10 Am Wool.... 73% 7314 7. 73
*.; <10 pfd. 07% 08 97.i Bi8 Atlaa Tack... 17* t? It" t"

320
5

1015
192
35
10
85

110

20
79
60

132
210
240
10
15
20

$1000
1000
3000

Eastern Slfj
Edisoh ....

Cen liJlec.
Oardner Mo
Greenfield ... 28%Int. Cot pfd.. 82
Int Cement. 25
Llbby . s%Loew* . 12
Mass Gas. ... 79

do pfd. 61
McKlw lat pf. r,4
Mergenthaler. .122
Mex Tnv. 39«.;.
Nat Leather.
New Bng Tel.
Orpheum
Pao Miils_
Puuta Sugar.
P.eece But II.
Slmms Mag..
Swift . P7^do Intl. 24%United L»rug. .. 93

do 1st pf. 4;U.
United I'ruit
United Shoe.

do pf ....

Veritura ....

Waldorf ......

Waltham . 10%Walworth .... n
Warren Bros.. 17

lionda
A G W 6a. 64%Oarson 7a. ?9 tv,
iltas Hiv P 5a. 78%

61

7 '

.101
25%

.100
21
12U

:08_3 3 %
23%
18
20

76 7 4
122 122
31% 29 %

'¦' % 7 >.,
101 101
25 % 25 %

160 100
31 30%
134,4 13 %
6% 6%

97 % 97
24 V, 24'i
93 92%
43% 4:;
109 108
36*4 35 Vi
23%
18

54%
99%
78%

Bl
Arh: ExV. 2
Arhi 811ver..2o
Aria 'Tlp T.
Blk Ilawk. 5
Bos S.-. Moti.. 63
Chief Con... 2
Calaveraa... i
Cryatal new.24
Denbigh .... 8
Uagle B B.. 2
Bureka Croo52
Fortuna ....-.

Gadaden .;,o
Homa Oil... 3
Iron BIobS.,,12

Boston Cnrb
d As't!

3% Iron Cap...
27 ll,a R

4 %

17%

10%
11

54 %

78%

Bid
6*i

.15

12
78%
61
74%

122
20
7 %

101
25%

160
30%
13%
6%

9 7
24%
92%
43
108%
23%
17%
21
10%
11
17

64%
99%
78%

AsW
7

20
10
30
25
69
15

4%
25
90c

Chicago
Open. High.

89%89'Armour \_
Case Plow ....

Ch C & O R pf 6
Cudahy . 50
Cont Motors... 5 %
Dlamond MtchlOl
Hartman . 71 %Hupp AIoLora. 1: ¦*.

Ubby . 8*4Blndaay I.ight. 3%Mltchell Motra 5
Montgomy VVd ir'
Nat aeather.. 7>'.
Plck & Co. 23
Seara Roebuck, l,

do scrlp .... t'r,
s-'haw . 45 %

200
05
50

100
9200

50
4o0
438
245

1700
100
1000
700

1200 stewart War.
800 S-vlft & Co_ 97%looo a-.vift inter 34%140 J H Thompeon 44

71'i
11 %
8%

100
71'
11"
8

Laat.
89%

100
71%
11%
8
5%

45%
36%

10 4
7%
23%
70%
£'6
44
25%
961',
24%
42% J

42'

94
7%
8%

4 9%
28

4200 United Carbide 40 46% 40 40v40 Wahl . 42% 4.2% 42^
Honfc*

JlpOOCh Rya 1st 5s. 03 63 633000 Com Ed la: 5s 84 84 84
Detroit

10 Am I.t & Tr.. S2 82 8'12100 (Jont Motora.., 8 6 690 B.Hson . 04 94 94825 Mlchlgau Sug. K. Jii r:.1050 Packard ..... R% ^ %* j ,'J
l-5Pal-'e!'f . f-U 7S.'* GR :* «»%

Philadelphia
?.l? M" Rt«?fres .... "» 69% 39% 59%345Bleo Storaare..l08 110 108 108%67 1ns Co X A... 39 "O ->n "q'!!?£!! ',7 W" .. 5*U 55% 50% 60%oa Phi,a (Jo. 32% 334, v-> «i omir
l|PhUa Blec... 21%* 2i£ Ifjj gjj048 Jo pf . 25^ 25% 25'v ""-.stSPhla Trac... 54>J 64* G4 64in? TrS,0r? T?a,J--- f2* 32% 83% 22%101 l ii tias Imp... 49% 407; 4040 W JfriSS. 28 28 2S
a V, Crazup Co.. 43 45 43 4:j

Bonds
$4000 U Xav cn 4%s. 85% 85% 85U S'v2000Phila Bleo 4Js. 64

*
84 64

* ^4*
Pittsburgh

1S65 Ark Nat Cas.. 10% 11% 10% 1115-A W Q Mch,.. 53 58 53 sq60 do pf . 73% 74 7354 -I
lOOBarnsdall A..25 "' 2G »-250Ouffey GH1.... 13% 1291 1" U T?X'200 Ind lirew pf.. u% 8% 6% 6%UoMfrs L & II... 46% 46% 46 4b200 Marland Rf*.. 3% - % »u *v100 Xat b-irepf pf. 13% i3% 16$ 1SU300 Ohio 1-Mei s'up. 4.C- 40% 40

** «Sv380Okla Nat Gaa. 24% 25 24U it*100 Pitts Brew pf. g <j J "g90 Weat Alr Bke. 92 92 fl« «?.
100 Habirshaw ... 7 7 7 s2

Toronto
Adanae

E'd V*L Std <*sk

Ap.«?* .- 3 i>7ewray .... 3 «£"»" . * %Pt8« Lak... 5 10
,.i v ;;v r 5 lPori; Crown. ,», aChmbra Frl. 5 10 Porc Tlsrt'le.. 3"Conlagaa 1% 2 Porc Imperl.-- SCrown Ksv.. ft tt Pr B Dom«.- 5
.i.OIl-ft Jtak*' " 8 .7>ck "Kha.,10 16^ ,^°ithe''r'--" 8 Tmlakming.. % %Gold Heef... 1 5 .Thmp Krit,. 4 8Hargvaves... S Vao Gaa 1 %
Ilollinger .. b'% 7 IWasaplka" l." jo

*
Bake Shore. % l%hyest Dome. 7 10Mclntyre ... 1% l%|

Montreal
-\b * &P. 38 Dottl Txtl.120% 137V.do pf. _ 85 do p:. .j01t,Bell Tel...-103% 103 .1.'.: Wood* dBri .-., Pap 84% 35 JLrntd Btd 8*%Can Cmnt 52fc 54 ItfLM&PC. 84% 84%¦lo pf... s*% n? Xatl Brew 54 54 li jt.n Gn El.112% 113%;i>glv UUff - 204( M A 8m 0rt% 09 IRrdn Pap. 16% t?l>et U Hy. 70%. 77 Shwngn. ..108
Doni GlSB. 66 67 ISpnRvrpf 77% 7re- 4
Dom Bte»l 31% 81-74 Stl Co Cn B«% 67

WE OFFER

$600tOOO

Stafe of Georgia
SchooS Revenue Loan
Payable in N. Y. City Fcb. 1, 1922

Various dcnominatiotis

Exeinpt from ull

Price to yield

6V_% Bnterest
. N. BOND & CO.

111 Broadway, New York

LEE RUBBER & TIRE CORP.
One of the Soundest Units in the Industry

Special Letter Sent Upon Request
Members of the N'ew York, Boston

and Chicago Stock Ev.hu ¦_

HORNBLOWER & WEEKS
"°"'U"

Established 1888
'' r01:K

PORTLAND
PKOViDEKCi; 42 BROADWAY, NEW YORK

Reorganization of

Maxwell Motor Company, inc.
ar.d

Chaimers Motor Corporation
J,he °ne' Two and Three-Year Notes and Stock Certificatcsof Maxwell Motor Corporation, the New Comoany organizedto carry out the Plan and Agreement of Reorganization datedS^*"^ ]> 192°* are ready for delivery. at the office otCEN1RAL UNION TRUST COMPANY OF NEW YORKD-tpositary, 80 Broadway, New York City.

On and after June 2, 1921 :

(a.) Holders of Certificates of Deposit for Xotes andClaims, which have been admitted or established at the
tu I amount claiined, upon surremder oC their CertificatesoJ Deposit to the Depositary, will be entitled to receivecash and Notes in the amounts pr<wided by the Reor-gamzation Plan and Agreement. Xotes are issuable inbearer or registered form. In the absence of written
clireetiops to the conlrary from holders of such Certifi¬cates oi Deposit checks will be drawn. ar.d the One, Twoanci Three-lear Xotes wii] he issued in the names inwhich the resv-ective Gertifieates of Denosit surrendered
were issued. Holders of Certificates of Deposit for Xotes
or Clfcims winch have not been admitteci or establishedat .hen- full amount wfll not be entitled to any deliv-ries
or payments until tha final establishment of their claimsby the Dirtriet Court of the Cnited States for the East-evn District of Michyran. Southern D'vision. in the causetlierem pen^m? entitled Jenks & Hu,r ManufaeturincCompany. Plamtiff. against Maxwell Motor Company!Inc, Defendant Holders of Certificates of Deoosit for
e.jaims which have been admitted or established in full atlosa than $3,000 at their optiou may receive, but only atthe time of the sunender of their Certificates of Depositm lieu of the cash and notes provided in the Plan. thepnncipal of their claim in cash.

(b) Holders oi- Suos.-ript.ior Warrants fuMy Dajd aporthe surrender thereof to the Depositary will be entitledlo receive tbe sharesi of stock called for by said Warrants.fctock Certificates will be issued in the names in whicli therespective Subscription Warrants surrendered wer° is¬sued.

i'c) Holders of Certificates of Denosit for stock uuonhe surrender thereof to the Depositarv will be entitledfo receive the new stock deliverable. as provided in thekeorgamzation Plan and Agreement, in respPCt oi" theresoectiye classes of deposited stock. Stock CertificatesWill be issued m the names m which the respective Cer-t:ncates of Deposit surrendered were issued.
Those desiring new securities forwarded to them must statethe forwardmg agency aesired and remit the cost thereoft.iey must likewise state whether and at what valuation thevdesire the new securities insured and providc the cash n<SSsary to obtam such msurance.

Dated. Xew York, June 2. 1921.

WAI.TER P. CHRYSLln , t0 M m-TZf:,
Chairman HT7GH CHAOfERS

\ ue-Cluurman H. V. "KVKRITT
KI.OO.V B1SB1K HKNKY vpool.JAMES C. P,RA1»Y 1 . R TINKErHARRY BRONNJ'R «...,.. yvx Xlxails

Managinjr and Reorgani/.ation Comraittre
P.OST, Socrjtar;,,

'4 iSroa-TY-y, Xew Tor]

| TtiOSHrOWLEY&nDStocks and Bonds
115 Broadway New York

r

Wanted.A Bond Sales Manager
A man with a minimum earning capacilv
of $10,000 a year.capable of organiz-
ing and managing a crew of galesmen
for a given territory.
This man will be allowed* a drawing ac-
count and comrniEsion. His job wiil be
to sell bonds of the most desirable typefor an old, reliable organization, He
must be a man of marked abdity. with
a reputation bfcyond quesiion.
Address Bos G 615, Tribune.

J

London Metal Market
T.ONDOX. June 2,-Standard copper,,spot, £73 o-; ; futures, £73 158, E!ee-'

trolytic. spot, £70 10s; future*, £77.
Tin, spot, £172 12s 6d; future.-:,' £173
17s 6d. Lead, spot, £22 5s; futures,£22 2s .d. Zinc, spot, £27; futures'
£27 15s.

Invineible Oil Quarterlv
For the quarter ended .March ol the

Invineible 011 Corporation and sub-
sidiaries reported net earnings after'
inventory adjustment. expense*, inter-
est, etc, but before depreciation and
depletion, of $15,592. Total income
amounted to $040,880. j

Pure Oil
Island Oil
Peoples Gas
Chesapeake & Ohio
Westinghouse Electric

. «

The current issue of the
"Financia! Forecart"
features the above

companies.

Aek for C:rcu1ar -Vo. 5'
i'c«t without obligitioa

MSWqiaeUCo
41 »R.CKAr> «T.. WKW \OU9>

Phor.« ©ro#4.2S

CHESAPEAKE
& OHIO RY.
When will dividends be resumed?
Poor earnings explained Raiiroei
Dividend Slatus other f-»ture».

Aek for a MARKET
copy B-99 OPINION

R. H. MacMASTERS & CO.
Urmbure Coitntlidnted Stock Bw* -«' -,'- '

82-84 Broad St. New York
Pheme: Broad 6380 /;«.'i.'« FHlt fie**

Offleaa la elnrht isltlea Direoi wlW*


